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PARIS FOR R.M. HOOPER 

E.O. 11652: N/A 

TAGS: EFIN, RH 

SUB J : CALTEX SETTLEMENT 

REF: (A) STATE 000845 

(B) PRETORIA 0527 

(C) PARIS 03723 

(D) PARIS LETTER (HOOPER) 6/30/72 

1. OPIC HAS WORKED OUT SETTLEMENT OF LONGSTANDING CALTEX CLAIM 
(SEE REFTELS) WHEREBY OPIC WILL ACCEPT 41,512.37 RHODESIAN DOLLARS 
TO BE PLACED IN NEW USG ACCOUNT BARCLAYS BANK, SALISBURY, RHODESIA, 
HAVING MINIMUM RESTRICTIONS ADEQUATE TO QUALIFY FOR RECEIPT OF 
FUNDS FROM CALTEX (U.K.) LIMITED BLOCKED ACCOUNT AT THE STANDARD 
BANK, SALISBURY, IF USG ABLE TO USE REASONABLE AMOUNT (APPROX. 

RH $1,000) OF THESE FUNDS FOR NORMAL LOCAL CURRENCY NEEDS IN 
RHODESIA DURING 18-MONTH PERIOD FROM DAY OF DEPOSIT, OPIC WILL 
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CONSIDER CALTEX TO HAVE "RECEIVED" USE OF LOCAL CURRENCY AND WILL 
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PAY THEM U.S. DOLLAR EQUIVALENT. 

2. OPIC HAS SENT YOU TODAY VIA REGISTERED POUCH THE FOLLOWING: 

(1) LETTER FROM CALTEX (U.K.) AUTHORIZING STANDARD BANK TO TRANS- 
FER FUNDS FROM THEIR BLOCKED ACCOUNT TO USG ACCOUNT; (2) APPROP- 
RIATE U.S. TREASURY LICENSE; (3) COPIES OF BANK OF ENGLAND AU- 
THORIZATION OF TRANSFER; AND (4) RHODESIAN ATTORNEYS' LETTER RE 
NATURE OF ACCOUNT APPROPRIATE FOR TRANSFER. 

3. PLEASE OPEN APPROPRIATE USG ACCOUNT SALISBURY SOONEST AND 
INFORM OPIC OF OPENING DATE. OPIC WOULD GREATLY APPRECIATE 
YOUR GIVING PRIORITY TO USE OF FUNDS FROM THIS ACCOUNT SHOULD ANY 
LOCAL CURRENCY NEEDS ARISE IN RHODESIA (SUBJECT U.S. TREASURY 
LICENSES AND NECESSARY RHODESIAN CLEARANCES). WHEN AND AS SUCH 
FUNDS ARE USED PLEASE CREDIT THE U.S. DOLLAR EQUIVALENT TO OPICS 
ACCOUNT NO. 71 X 4030. 

DECONTROL 9/25/74. RUSH 
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